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, Q�WKH�SUHFHGLQJ�DUWLFOH��ZH�EHJDQ�D�VWXG\�RI�ZKDW�,�FDOO��DOLYH-QHVV��LQ�WKH�FKXUFK��
IRU�ODFN�RI�D�EHWWHU�ZRUG���/LIWLQJ�WKLV�

VXEMHFW�IURP�D�SXUHO\�LQWHOOHFWXDO�GLVFXVVLRQ�
LQWR�WKH�UHDOP�RI�SUDFWLFDO�RXWZRUNLQJ�FDQ�
KDSSHQ�RQO\�WKURXJK�WKH�FRVWO\�ZLOOLQJQHVV�
WR�EH�KRQHVW�-�SDLQIXOO\�KRQHVW�LI�QHFHVVDU\��
DERXW�RXU�SUHVHQW�FRQGLWLRQ��DQG�WKHQ�WKH�
ZLOOLQJQHVV�WR�DFFHSW�FKDQJHV�LI�VXFK�VKRXOG�
EHFRPH�QHFHVVDU\���:H�VWDUWHG�WKHUH� 

1H[W�ZH�EHJDQ�WR�FRQVLGHU�WKH�VSLULWXDO�
FOLPDWH�RU�DWPRVSKHUH�RI�WKH�SODFH�ZKHUH�ZH�
IHOORZVKLS��DQG�ZH�DVNHG�LI�LW�SURYLGHV�DQ�
HQYLURQPHQW�ZKHUH�QHZ�DQG�\RXQJ�EHOLHYHUV�
FDQ�JURZ�DQG�FKDQJH�DV�WKH�/RUG�GLUHFWV��DV�
SDUW�RI�D�KHDOWK\��RQJRLQJ�SURFHVV���7KH�DQ�
VZHU�WR�WKLV�PD\�EULQJ�XV�WR�VHH�RXU�QHHG���
7KH�SHRSOH�PD\�EH�VDYHG��WKH�GRFWULQHV�DQG�
SUDFWLFHV�RUWKRGR[��EXW�WKHUH�LV�VWLOO�VRPH�
WKLQJ�PLVVLQJ� 

 
7ZR�%DUULHUV�WR�0RYLQJ�)RUZDUG 

$W�WKLV�SRLQW��ZH�PXVW�DQWLFLSDWH�WZR�
IUHTXHQWO\�DVNHG�TXHVWLRQV���6LQFH�ZH�DUH�QRW�
GHDOLQJ�ZLWK�REMHFWLYH�WUXWK��OLNH�%LEOH�GRF�
WULQHV��EXW�VRPHWKLQJ�VXEMHFWLYH�OLNH�KRZ�
SHRSOH�SHUFHLYH�XV��RQ�ZKDW�EDVLV�VKRXOG�ZH�
HYDOXDWH�RXU�ORFDO�ZRUN�WR�VHH�ZKDW�FKDQJHV�
PLJKW�EH�QHHGHG"��6HFRQGO\��GRHV�LW�UHDOO\�
PDWWHU�KRZ�SHRSOH�IHHO�LI�ZH
UH�GRLQJ�WKH�
ULJKW�WKLQJV"��7KHVH�DUH�JRRG�TXHVWLRQV��� 

$V�WR�WKH�VHFRQG�RQH��GRHV�LW�PDWWHU��,�
ZRXOG�VXJJHVW�PHGLWDWLQJ�RQ�-RKQ�FKDSWHU�����
:K\�GLG�WKH�/RUG�-HVXV�QRW�VLPSO\�VD\�WR�WKH�
ZRPDQ�DW�WKH�ZHOO���0DGDP��\RX�DUH�D�VLQ�
QHU��DQG�\RX�QHHG�WR�EH�ERUQ�DJDLQ"���7KLV�
ZRXOG�KDYH�EHHQ�WUXH��DQG�ZH�NQRZ�WKDW�+H�
FRXOG�EHJLQ�FRQYHUVDWLRQV�RQ�WKLV�VXEMHFW�EH�
FDXVH�+H�GLG�LW�LQ�FKDSWHU���ZLWK�1LFRGHPXV� 

$SSDUHQWO\��WKH�VLWXDWLRQ�FDOOHG�IRU�D�
YHU\�GLIIHUHQW�DSSURDFK���+RZ�GR�\RX�UHDFK�
RXW�WR�D�KXUWLQJ�SHUVRQ�ZKR�KDV�DOUHDG\�GH�
FLGHG�\RX�IHHO�VXSHULRU�DQG�ZRXOG�SUREDEO\�
VKXQ�WKHP"��+RZ�GR�\RX�FRQYLQFH�VXFK�D�
RQH�WKDW�\RX�DUH�QRW�OLNH�WKDW"��-HVXV�GLG�DQ�

DPD]LQJ�WKLQJ���+H�SODFHG�+LPVHOI�LQ�KHU�
GHEW���+H�QHHGHG�KHU���7KLV�WRXFKHG�KHU�KHDUW�
DQG�HYHQWXDOO\�ZRQ�WKH�WRZQ���7R�+LP��LW�
PDWWHUHG�ZKDW�VKH�WKRXJKW� 

'R�\RX�NQRZ�WKH�K\PQ���:RQGHUIXO�
JUDFH�RI�-HVXV��UHDFKLQJ�WKH�PRVW�GHILOHG"���,I�
ZH�ZDQW�WR�ZLQ�WKH�KXUWLQJ�SHRSOH�RI�WRGD\
V�
ZRUOG��ZH�PXVW�GR�DV�+H�GLG���$QG�KRZ�GRHV�
D�ORFDO�FKXUFK�IHOORZVKLS�GR�WKDW"��7KH�DQ�
VZHU�EULQJV�XV�WR�WKH�ILUVW�TXHVWLRQ�DERXW�WKH�
EDVLV�IRU�KRQHVWO\�HYDOXDWLQJ�WKLQJV��DQG�HYHQ�
EHLQJ�ZLOOLQJ�WR�FKDQJH���2QFH�DJDLQ�,�ZDQW�
WR�XQGHUVFRUH�ZKDW�ZH�VDLG�HDUOLHU���7KH�DQ�
VZHU�GRHV�QRW�OLH�LQ�VXUUHQGHULQJ�RU�FRPSUR�
PLVLQJ�ELEOLFDO�WHDFKLQJV�DQG�SUDFWLFHV� 

 
:KHUH�7R�%HJLQ" 

9HU\�RIWHQ�ZKHQ�WKLV�VXEMHFW�FRPHV�XS��
DOO�DWWHQWLRQ�WXUQV�LPPHGLDWHO\�WR�ZKDW�DUH�
FDOOHG��$VVHPEO\�3ULQFLSOHV��RU��1HZ�7HVWD�
PHQW�3ULQFLSOHV����%\�WKHVH�H[SUHVVLRQV�ZH�
UHIHU�WR�WKRVH�SRLQWV�RI�RUGHU�WKDW�ZLOO�EH�
SUDFWLFHG�E\�FKXUFKHV�VHHNLQJ�WR�IROORZ�WKH�
17�SDWWHUQ�IRU�ORFDO�FKXUFK�JDWKHULQJV���1RZ��
ZKHQ�WKHUH�LV�D�QHHG�WR�NQRZ�WKLV�LQIRU�
PDWLRQ��VXFK�DV�LQ�WKH�IRXQGLQJ�RI�D�QHZ�
ZRUN��WKHVH�WUXWKV�FDQ�EH�YHU\�SURILWDEOH���
+HDUWV�DUH�ZDUP�WR�WKH�/RUG�DQG�DPRQJ�WKH�
EHOLHYHUV��DQG�WKH�SHRSOH�DUH�ZDLWLQJ�WR�OHDUQ�
KRZ�WR�H[SUHVV�WKHLU�ORYH�IRU�WKH�/RUG�LQ�RU�
GHUO\�RXWZDUG�IRUPV� 

+RZHYHU��LQ�PDQ\�FDVHV��HVSHFLDOO\�LQ�
ROGHU��HVWDEOLVKHG�JURXSV��WKLV�FDQ�EH�D�GDQ�
JHURXV�SUHVXSSRVLWLRQ���5DUHO\�LV�WKH�SUREOHP�
WKDW�WKH�RXWZDUG�IRUPV�KDYH�EHHQ�QHJOHFWHG��
LQ�IDFW�LQ�PDQ\�SODFHV�WKH\�KDYH�EHFRPH�
KDUGHQHG�OLNH�FHPHQW���5DWKHU��WKH�SUREOHP�
OLHV�LQ�D�GHWHULRUDWLRQ�RI�WKH�LQQHU�OLIH�RI�WKH�
SHRSOH��WKHLU�SHUVRQDO��UHODWLRQVKLS�ZLWK�WKH�
/RUG��DQG�ZLWK�RQH�DQRWKHU���7KH�UHVXOWLQJ�
VSLULWXDO�GHDGQHVV�LV�VHQVHG�E\�\RXQJ�EHOLHY�
HUV�DQG�YLVLWRUV��FDXVLQJ�WKHP�WR�TXLHWO\�ZLWK�
GUDZ� 

7KLV�VKRXOG�QRW�VXUSULVH�XV���7KH�/RUG�
�&RQWLQXHG�RQ�SDJH��� (
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(GLWRU¶V�1RWH 

OHQJH�DQG�ZULWWHQ�WKLV�PRQWK¶V�DUWLFOH�LQ�
:LYHV�&RUQHU���,I�LW�VHHPV�IRFXVHG�RQ�VHUY�
LQJ�DQG�RSSRUWXQLWLHV�WR�VHUYH��LW�PD\�EH�EH�
FDXVH�6\GQH\�FRPHV�IURP�D�IDPLO\�WKDW�LV�
ZHOO�FKDUDFWHUL]HG�E\�3DXO
V�GHVFULSWLRQ�RI�D�
IDPLO\�DW�&RULQLWK���7KH\�KDYH�DGGLFWHG�
WKHPVHOYHV�WR�WKH�ZRUN�RI�WKH�PLQLVWU\����,�
&RU��������� 

+RSH�\RX�HQMR\�KHU�WKRXJKWV���:H
OO�
SXEOLVK�RWKHU�DUWLFOHV�E\�\RXQJ�VLVWHUV�LQ�WKH�
IXWXUH� 

( YHU\�LVVXH�VLQFH�WKH�EHJLQQLQJ�RI�(61�EDFN�LQ�������KDV�LQFOXGHG�DQ�DUWLFOH�
ZULWWHQ�E\�D�&KULVWLDQ�VLVWHU�JHDUHG�IRU�

ZRPHQ��HVSHFLDOO\�IRU�HOGHUV
�ZLYHV���%\�DOO�
DFFRXQWV��WKLV�VHFWLRQ�KDV�EHHQ�ZHOO�UHFHLYHG��
VR�ZH�KDYH�QR�LQWHQWLRQ�RI�GLVFRQWLQXLQJ�LW� 

1HYHUWKHOHVV��IURP�WLPH�WR�WLPH�,�KDYH�
WKRXJKW�LW�PLJKW�EH�QLFH�WR�KHDU�IURP�\RXQJHU�
ZRPHQ��WRR���$QG�VR�,�KDYH�DVNHG�RQH�RI�WKH�
\RXQJ�ODGLHV�LQ�RXU�IHOORZVKLS�WR�ZULWH��KHU�
WKRXJKWV�DERXW�ZKDW�KHU��FKXUFK�KRPH��
PHDQV�WR�KHU���6\GQH\�KDV�WDNHQ�XS�WKH�FKDO�



%LEOLFDO�7HDFKLQJ 
5HFRJQL]LQJ�7KRVH�7KDW�*RG�+DV�&DOOHG����������������������������E\�:DUUHQ�+HQGHUVRQ 

FKXUFK�HOGHUV�LW�VHHPV�ZLVH�WR�EH�JXLG�
HG� E\� WKH� VFULSWXUDO� SDWWHUQ� WKDW� *RG�
XVHV�WR�UHFRJQL]H�OHDGHUVKLS��,Q�WKH�OLIH�
RI� 'DYLG� IRU� H[DPSOH�� WKUHH� GLVWLQFW�
VWDJHV�RI�DIILUPDWLRQ�RI�KLV�FDOO�DV� WKH�
OHDGHU�RI�,VUDHO�DUH�UHFRUGHG�LQ���6DP�
XHO����-�� 

7KH� VRXWKHUQ� NLQJGRP� �-XGDK��
KDG� UHFRJQL]HG� 'DYLG� DV� WKHLU� NLQJ�
VHYHQ� \HDUV� HDUOLHU�� WKXV� 'DYLG� KDG�
EHHQ� UHLJQLQJ� RYHU� WKHP� LQ� +HEURQ��
1RZ� WKH� QRUWKHUQ� NLQJGRP� RI� ,VUDHO�
KDG� GHFLGHG� WR� DQRLQW� 'DYLG� DV� WKHLU�
NLQJ�DOVR��:KDW� OHG�WKHP�WR�WKLV�GHFL�
VLRQ"�)LUVW��WKH\�UHFRJQL]HG�WKDW�'DYLG�
KDG�D�GLYLQH�FDOOLQJ��KH�KDG�EHHQ�SHU�
VRQDOO\� VHOHFWHG� E\� *RG� IRU� WKH� SXU�
SRVH�RI�UXOLQJ�RYHU�WKHP��6HFRQG��WKH\�
UHFRJQL]HG� WKDW� LW�ZDV�'DYLG�ZKR� OHG�
WKHP�LQ�WKH�SUDFWLFDO�DIIDLUV�RI�WKH�QD�
WLRQ� HYHQ�ZKHQ�6DXO�ZDV�NLQJ��*LYHQ�
WKLV�XQGHUVWDQGLQJ��WKH\�SUXGHQWO\�UHF�
RJQL]HG� 'DYLG� DV� WKHLU� NLQJ�� 'DYLG�
KDG�D�GLYLQH�FDOO��DQ�LQWHUQDO�FDOO��L�H��
KH� KDG� DQ� LQWHUQDO� FRPSXOVLRQ� WR� GR�
WKH�ZRUN�RI� OHDGLQJ���DQG�WKHQ�KH�ZDV�
UHFRJQL]HG�E\�DOO�� 

 
7KH�3URFHVV�RI�*RG
V�&DOOLQJ 

:KHQ�*RG�SODQWV�D�GLYLQH�FDOO�LQWR�
D� SHUVRQ�� ZLWK� WLPH� DQG� ZLWK� SURSHU�
VSLULWXDO�PDWXULW\� WKLV�FDOOLQJ�EHFRPHV�
DFWLYHO\�OLYHG�RXW�LQ�KLV�RU�KHU�OLIH�DQG�
RWKHUV� WDNH� QRWLFH�� $� EHOLHYHU� RIWHQ�
JDLQV� D� VHQVH� RI� ZKHUH� KH� RU� VKH� LV�
JRLQJ� LQ� PLQLVWU\� ORQJ� EHIRUH� LW� KDS�
SHQV�–� LQ� VRPH� UHVSHFWV� WKLV� FDQ�EH� D�
ELW�XQVHWWOLQJ�DQG�PD\�UHVXOW�LQ�DQ[LH�
W\��,Q�WLPH��RWKHUV�ZLOO�UHFRJQL]H�ZKDW�
*RG� LV� GRLQJ� DQG� YDOLGDWH� WKH� EH�
OLHYHU¶V�FDOO�WR�VHUYLFH� 

7KLV�WKUHH-VWDJH�SURFHVV�RI�FDOOLQJ�
LV�WKH�VDPH�IRU�FKXUFK�HOGHUV��WKH�+RO\�
6SLULW� FDOOV� �DSSRLQWV�� WKHP� �$FWV�
�������� WKH� LQWHUQDO� FDOO� LV� VKRZQ� E\�
DFWLYH� VHOIOHVV� VHUYLFH� ��� 7LP�� ������
DQG� HYHQWXDOO\� WKH� VHUYLQJ� VKHSKHUG�
ZLOO� EH�PRUDOO\� DQG� VSLULWXDOO\� VFUXWL�
QL]HG�DFFRUGLQJ�WR�WKH�UHTXLUHPHQWV�RI�
7LWXV� �� DQG� ��7LPRWK\� �� DQG� WKHQ� EH�
SXEOLFO\� UHFRJQL]HG� DV� DQ� HOGHU�� ,I� D�
EURWKHU� ZLWK� D� EODPHOHVV� WHVWLPRQ\�
MXVW�FDQQRW�NHHS�IURP�GRLQJ�VKHSKHUG�
LQJ� ZRUN� LQ� WKH� DVVHPEO\�� DQG� LV�
PDUNHG� E\� IDLWKIXOQHVV� GHVSLWH� WKH�
SHUVRQDO� FRVW� WR� KLPVHOI�� KH� LV� OLNHO\�
*RG¶V�PDQ��7KH�PDQ�ZKR�FULHV��³SLFN�
PH´� LV� PRVW� DVVXUHGO\� QRW� *RG¶V�
FKRLFH��5DWKHU��*RG¶V�PDQ�UHVSHFWV�WKH�
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RIILFH�DQG�LV�RIWHQ�OHHU\�RI�WKH�UHVSRQVL�
ELOLW\� EHFDXVH� KH� FDQ� DOUHDG\� LGHQWLI\�
ZLWK�WKH�ZRUN�DQG�WKH�FRVW�RI�GRLQJ�LW� 

 
3UDFWLFDO�4XDOLWLHV�WR�:DWFK�)RU 

%HVLGHV� WKH� PRUDO� DQG� FKDUDFWHU�
TXDOLWLHV� RI� 7LWXV� �� DQG� �� 7LPRWK\� ���
KHUH�DUH�VRPH�SUDFWLFDO�DVSHFWV�RI�VKHS�
KHUGLQJ� WR� REVHUYH� LQ� D� EURWKHU� WKDW�
PLJKW�EH�FDOOHG�WR�EH�D�FKXUFK�HOGHU� 

 
�� +H� FDUHIXOO\� KDQGOHV� DQG� XQGHU�

VWDQGV�WKH�:RUG�RI�*RG��VXFK�WKDW�
KH�LV�DEOH� WR�ERWK�VSRW�DQG�UHIXWH�
IDOVH� GRFWULQH� ZLWK� KXPEOH� PD�
WXULW\� �7LW�� ������ +H� LV� QRW� WR� EH�
³D� QRYLFH�� OHVW� EHLQJ� SXIIHG� XS�
ZLWK� SULGH� KH� IDOO� LQWR� WKH� VDPH�
FRQGHPQDWLRQ� DV� WKH� GHYLO´� ���
7LP�� ���-���� *RRG� VKHSKHUGLQJ�
UHTXLUHV� PRUH� WKDQ� NQRZLQJ� WKH�
WUXWK��PHHNQHVV�DQG�ZLVGRP�PXVW�
JXLGH�HYHU\�DFWLRQ� 

�� +H� VSHDNV� WHQGHUO\� DQG� RIWHQ� RI�
WKH�/RUG�-HVXV��7KH�RQO\�PRWLYD�
WLRQ� WR� IDLWKIXOO\� VHUYH� *RG¶V�
VKHHS� �ZKR� DUH� RIWHQ� DEVWLQHQW�
DQG�WURXEOHVRPH��LV�JHQXLQH�ORYH�
DQG� DSSUHFLDWLRQ� IRU� WKH� /RUG�
-HVXV��-RKQ������-���� 

�� +H�LV�VSLULWXDOO\�DOHUW�WR�VSRW�GDQ�
JHU� DQG� KDV� WKH� FRXUDJH� WR� IHQG�
RII� HYLO� IRHV� �-RKQ� �����-�����
)HUYHQW�SOHDV� WR� WKRVH�LQ�KLV�FDUH�
WR�VWHHU�FOHDU�RI�FRUUXSWLQJ�DFWLYL�
WLHV�� PXVLF�� IULHQGV�� RU� WHDFKLQJV�
ZRXOG�EH� D�PRGHUQ�GD\� H[DPSOH�
RI�WKLV�TXDOLW\� 

�� +H� VKHSKHUGV� ZHOO� WKRVH� LQ� KLV�
FDUH� �H�J��� \RXQJ� SHRSOH¶V� VWXG\�
JURXS��� 6KHHS� QHHG� IRRG�� ZDWHU��
UHVW��FRUUHFWLRQ��SURWHFWLRQ��HWF��WR�
IORXULVK�–� KRZ�DUH� WKH� VKHHS�GR�
LQJ�LQ�KLV�FDUH"�$UH�WKH\�EHFRP�
LQJ� PRUH� &KULVW-OLNH"� $UH� WKH\�
FRPPLWWHG�WR� WKH�PHHWLQJV�RI� WKH�
FKXUFK"�$UH� WKH\�SDUWLFLSDWLQJ� LQ�
ERG\�OLIH"�'R�WKH\�UHVSHFW�*RG¶V�
OHDGHUVKLS� DQG� DXWKRULW\� LQ� WKH�
PHHWLQJ" 

�� +H� LV� GLOLJHQW� LQ� ZRUN�� 7KHUH� LV�
QR� H[DPSOH� LQ� WKH� %LEOH� RI� *RG�
FDOOLQJ� D� OD]\� RU� LUUHVSRQVLEOH�
SHUVRQ� LQWR� PLQLVWU\�� 5DWKHU�� +H�
XVHV� WKRVH� ZKR� KDYH� ILUVW� EHHQ�
SURYHQ�IDLWKIXO�LQ�ZKDW�WKH\�KDYH�

 

&RQWLQXHG�RQ�SDJH�� 
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7 HDFKLQJ�JLIW�DQG�OHDGHUVKLS�DELO�LW\�DUH�TXDOLWLHV�HDVLO\�UHFRJ�
QL]HG�EHFDXVH�RI�WKHLU�REYLRXV�

EOHVVLQJ�WR�WKH�ORFDO�DVVHPEO\���+RZ�
HYHU��LGHQWLI\LQJ�WKRVH�PHQ�ZLWK�VKHS�
KHUGLQJ�KHDUWV�UHTXLUHV�PRUH�VFUXWLQ\��
7KH�IDFW�LV�WKDW�PDQ\�PDOH�WHDFKHUV��
H[KRUWHUV��FRXQVHORUV��DQG�DGPLQLVWUD�
WRUV�DUH�QRW�FDOOHG�WR�VKHSKHUGLQJ�UROHV�
RU�WR�WKH�PRUH�VSHFLILF�RIILFH�RI�HOGHU�
VKLS��-XVW�EHFDXVH�D�EURWKHU�FDQ�ZRQ�
GHUIXOO\�H[SRXQG�*RG¶V�:RUG�GRHV�QRW�
PHDQ�WKDW�KH�LV�DQ�HOGHU��/LNHZLVH��D�
VXFFHVVIXO�EXVLQHVVPDQ�PD\�KDYH�QR�
VKHSKHUGLQJ�ZKHUHZLWKDO�ZKDWVRHYHU��
,I�VNLOO�DQG�VXFFHVV�DUH�QRW�FULWHULD��
KRZ�FDQ�D�ORFDO�DVVHPEO\�EH�VXUH�WR�
DSSRLQW�D�PDQ�WKDW�*RG�KDV�FDOOHG�WR�
EH�DQ�HOGHU" 

7KH�%LEOH�UHFRUGV�PDQ\�VSHFWDFX�
ODU� DQG� VSHFLILF� FDOOV� RI�*RG¶V� SHRSOH�
LQWR� YDULRXV� PLQLVWULHV�� VRPH� E\� WKH�
/RUG�+LPVHOI��6KRXOG�EHOLHYHUV�H[SHFW�
D� YRLFH� IURP� KHDYHQ�� D� YLVLRQ�� RU� D�
SURSKHWLF� XWWHUDQFH� WR� FRQILUP� *RG¶V�
FDOOLQJ�IRU�WKHLU�OLYHV"�'XULQJ�WKH�HDUO\�
GD\V�RI�WKH�&KXUFK�$JH�SURSKHWV�ZHUH�
JLYHQ�WR�WKH�&KXUFK�DV�D�FKHFN�DJDLQVW�
IDOVH� WHDFKHUV� –� WKH\� FRQILUPHG� WKH�
RUDO� WUDQVPLVVLRQ�RI� WKH�:RUG�RI�*RG�
E\� WKH� DSRVWOHV� EHIRUH� LW� ZDV� ZULWWHQ�
GRZQ�� 6LQFH� EHOLHYHUV� KDYH� D� GLYLQH�
DQRLQWLQJ� WR� XQGHUVWDQG� WUXWK� ��� -Q��
����������DQG�WKH�:RUG�RI�*RG�LV�QRZ�
FRPSOHWH��-XGH������&RU������-�����ZH�
VKRXOG�QRW�H[SHFW�SURSKHWLF�FRQILUPD�
WLRQV�RI�PLQLVWU\� WRGD\�� DW� OHDVW� LQ� WKH�
QRUPDWLYH� VHQVH�� *RG� PD\� UHYHDO�
+LPVHOI� GLUHFWO\�� EXW� LW� VKRXOG� QRW� EH�
H[SHFWHG�RI�+LP�WR�GR�VR� 

)XUWKHUPRUH�� WKH� ERRN� RI� $FWV�
UHYHDOV� D� FOHDU� WUDQVLWLRQ� IURP�
³DSRVWOHV´� WR� ³DSRVWOHV� DQG� HOGHUV´� WR�
MXVW�³HOGHUV´��VSHDNLQJ�RI�ORFDO�FKXUFK�
OHDGHUV�� WKURXJK� LWV� UHFRUG� RI� HDUO\�
&KXUFK� KLVWRU\�� $OO� RI� WKLV� LV� WR� VD\�
WKDW� WRGD\� ZH� VKRXOG� QRW� H[SHFW� VSH�
FLILF�UHYHODWLRQ�WR�FRQILUP�*RG¶V�FDOO�
LQJ� IRU� XV� LQ� PLQLVWU\�� 3UDFWLFDOO\�
VSHDNLQJ��KRZ�ZRXOG�\RX�NQRZ�D� VX�
SHUQDWXUDO� VLJQ� RU� D� SURSKHWLF� XWWHU�
DQFH�ZDV� IURP�*RG�DQ\ZD\"�,W�PLJKW�
EH� IURP� WKH� GHYLO� WR� OHDG� \RX� DVWUD\��
0RUHRYHU��ZH� WHQG� WR� UHDG� LQWR� VLWXD�
WLRQV�WKDW�ZKLFK�ZH�ZDQW�WR�EH�WUXH� 

 
'DYLG�-�$�*UHDW�/HDGHU�RI�*RG
V�3HRSOH 

5DWKHU� WKDQ�ZDLWLQJ� IRU� VRPH� VX�
SHUQDWXUDO� VLJQ� WR� GLYLQHO\� FRQILUP�
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JUHDW�HPRWLRQ�WR�VHW�DOO�WKLV�ULJKW����,I�
ZH�FRQIHVV�RXU�VLQV����������,�-RKQ������LV�
DV�VLPSOH�DV�KXPEOLQJ�RXUVHOYHV�EHIRUH�
WKH�/RUG��FRQIHVVLQJ�WKDW�ZH�KDYH�
JURZQ�FROG�DQG�FDOORXVHG��DGPLWWLQJ�
WKDW�WKHUH�DUH�PDQ\�HIIHFWV�RI�WKLV�
DPRQJ�XV��DQG�WKHQ�DFFHSWLQJ�WKH�SURP�
LVHG�IRUJLYHQHVV��MR\IXOO\�H[SHFWLQJ�WKH�
/RUG�WR�PHHW�XV�ZKHUH�ZH�DUH��DQG�
VWDUWLQJ�DIUHVK�ZLWK�XV� 

:KDW�FDQ�EH�PRUH�H[FLWLQJ�WKDQ�RQ�
D�VLQJOH�RFFDVLRQ��ZKHUH�VDLQWV�JDWKHU�
WR��GUDZ�QHDU�WR�*RG��LQ�WKLV�UHJDUG��ZH�
PD\�H[SHULHQFH�+LV�SURPLVH���DQG�+H�
ZLOO�GUDZ�QHDU�WR�\RX����-DPHV�������:H�
PD\�UHWXUQ�WR�RXU�KRPHV�ZLWK�WKH�FRQIL�
GHQFH�WKDW�FKDQJH�ZLOO�LQGHHG�FRPH��
DQG�WKH�ELJJHVW�VWHS�LV�DOUHDG\�EHKLQG�
XV� 

7KH�DQVZHU��WKHQ��LV�FOHDU���:H�
PXVW�EHJLQ�DQ\�HYDOXDWLRQ�RI�RXU�ORFDO�
ZRUN�E\�ORRNLQJ�KRQHVWO\�DW�WKH�ZDUPWK�
RI�RXU�RZQ�KHDUWV�WRZDUG�WKH�/RUG�DQG�
WRZDUG�RQH�DQRWKHU��DQG�RQO\�WKHQ�FDQ�
ZH�VFUXWLQL]H�RXU�PHHWLQJV��RXU�SUR�
JUDPV��DQG�RXU�SRVVHVVLRQV���:H�UHMHFW�
WKH�JURXQG�RI�VHOI�GHIHQVH��DQG�WDNH�WKH�
JURXQG�RI�GHHS�KXPLOLW\���:H�KDYH�EH�
FRPH�PRUH�OLNH�DQ�LQVLGHUV¶�FOXE�WKDQ�D�
KRVSLWDO���:H�KDYH�WROG�WKH�/RUG�DERXW�
LW��DQG�ZH�QRZ�ZDLW�XSRQ�+LP�WR�GR�
+LV�ZRUN�LQ�XV�DQG�WKURXJK�XV���,W�LV�LQ�
WKDW�VSLULW�WKDW�ZH�FDQ�SURFHHG� 

 
$Q�+RQHVW�/RRN�DW��'RLQJ�&KXUFK� 

%HFDXVH�RI�DXWRQRP\���HDFK�
ODPSVWDQG�VWDQGLQJ�RQ�LWV�RZQ�EDVH�

ZLWK�WKH�/RUG�LQ�WKH�PLGVW��5HY����-�����
DVVHPEOLHV�DUH�EOHVVHG�ZLWK�JUHDW�GLYHU�
VLW\�DQG�YDULHW\�LQ�WKHLU�IXQFWLRQV���(DFK�
LQ�LWV�RZQ�ZD\�OLYHV�RXW�WKH�EDVLF�SULQFL�
SOHV�RI�FKXUFK�OLIH���%HFDXVH�RI�WKLV��LW�
ZRXOG�EH�LPSRVVLEOH�WR�H[DPLQH�WKH�GH�
WDLOV�RI�PHHWLQJ�VFKHGXOHV��RUGHU�DQG�VR�
IRUWK���:H�PXVW�WDNH�D�EURDGHU�ORRN� 

0DQ\�KDYH�FRPH�WR�XQGHUVWDQG�
$FWV������DV�D�EOXHSULQW�IRU�WKH�DFWLYLWLHV�
RI�D�KHDOWK\�FKXUFK�DV�WR�LWV�PHHWLQJV�
DQG�SULRULWLHV���:LWK�WKDW�DV�D�JXLGH��ZH�
FDQ�DVVXPH�WKDW�DQ\�%LEOH-EDVHG�FRQJUH�
JDWLRQ�ZLOO�LQFRUSRUDWH�WKRVH�IRXU�NH\�
IXQFWLRQV�RI�WKH�FKXUFK�LQWR�LWV�OLIH�DQG�
PHHWLQJV��WHDFKLQJ��IHOORZVKLS��EUHDNLQJ�
RI�EUHDG��DQG�SUD\HUV���$Q\�PDUNV�RI�
�DOLYH-QHVV��ZLOO�EH�HYLGHQW�OLNH�D�JROG�
HQ�WKUHDG�UXQQLQJ�WKURXJKRXW�DOO�WKH�
JDWKHULQJV���%XW�WR�EH�HGLI\LQJ��HYHU\�
WKLQJ�PXVW�SDVV�WKH�VLPSOH�\HW�SURIRXQG�
WHVW����)DLWKIXO�WR�*RG��5HOHYDQW�WR�SHR�
SOH���� 

$QG�DV�ZH�ORRN�RYHU�WKLQJV��ZH�
PXVW�QRW�ORVH�VLJKW�RI�RXU�TXHVW��&DQ�ZH�
GLVFHUQ�KRZ�ZHOO�ZH
UH�GRLQJ�RQ�WKH�

UHOHYDQFH�VLGH�
��WKDW�LV��EHLQJ�VHQVLWLYH�
WR�ZKDW�VRUW�RI�HQYLURQPHQW�LV�FRQGX�
FLYH�WR�GLVFLSOHVKLS�DQG�HGLILFDWLRQ�DV�
SHUFHLYHG�E\�WKH�SHRSOH"��:H�VKRXOG�QRW�
EH�WKLQNLQJ�VR�PXFK�RI���,V�ZKDW�ZH�DUH�
GRLQJ�PHHWLQJ�RXU�QHHGV"��EXW���,V�LW�
PHHWLQJ�WKHLU�QHHGV���L�H���WKH�QHZ�EH�
OLHYHUV��FKLOGUHQ��\RXQJ�IDPLOLHV���SHRSOH�
IURP�RWKHU�FXOWXUHV��HWF� 

1H[W�LVVXH��WKLV�ZLOO�EH�RXU�IRFXV� 

ZDUQHG�WKDW�WRZDUG�WKH�HQG�RI�WKH�DJH��
�EHFDXVH�LQLTXLW\�VKDOO�DERXQG��WKH�ORYH�
RI�PDQ\�VKDOO�JURZ�FROG����0DWW�����������
7KXV�WKH�WUXH�QHHG�RI�WKH�FKXUFK�LV�UDUHO\�
D�VOLJKW�DGMXVWPHQW�RI�RXWZDUG�IRUPV�DQG�
SDWWHUQV��EXW�D�PDMRU�FKDQJH�RU�UHYLYDO�RI�
LQZDUG�OLIH���2QH�ZRXOG�QRW�VHQG�D�GHDG�
PDQ�WR�D�FKLURSUDFWRU�KRSLQJ�WKDW�D�UHD�
OLJQPHQW�RI�KLV�VSLQH�PLJKW�VROYH�KLV�
SUREOHPV���3ULQFLSOHV�DERXW�KRZ�ZH�JDWK�
HU�FDQ�QHYHU�FRPSHQVDWH�IRU�WKH�VSLULWXDO�
FRQGLWLRQ�RI�ZKR�LV�JDWKHULQJ� 

 
6WDUWLQJ�:KHUH�*RG�6WDUWV 

7KLV�SUREOHP�RI�JURXS�GHDGQHVV�XVX�
DOO\�VSULQJV�IURP�LQGLYLGXDO�GHDGQHVV���
9ROXPHV�KDYH�EHHQ�ZULWWHQ�DERXW�UHYLYDO��
UHQHZDO��WKH�LQQHU�OLIH��VDQFWLILFDWLRQ�DQG�
VR�IRUWK��DQG�LW�LV�QRW�ZLWKLQ�WKH�SXUSRVH�
RI�WKHVH�DUWLFOHV�WR�UHYLHZ�WKDW�PDWHULDO���
%XW�LW�LV�FULWLFDOO\�LPSRUWDQW�IRU�WKRVH�
ZKR�DUH�FRQFHUQHG�DERXW�GZLQGOLQJ�QXP�
EHUV�LQ�WKH�FKXUFK�WR�DW�OHDVW�FRQVLGHU�WKLV�
DV�D�SRVVLEOH�FDXVH� 

$IWHU�DOO��ERWK�WKH�2OG�DQG�1HZ�7HV�
WDPHQWV�DUH�ILOOHG�ZLWK�DSSHDOV�WR�WKH�SHR�
SOH�RI�*RG�RQ�WKLV�YHU\�VXEMHFW����5HQG�
\RXU�KHDUW�DQG�QRW�\RXU�JDUPHQW���FULHV�
WKH�SURSKHW��-RHO����������<RX�SD\�WLWKH�RI�
PLQW�DQG�DQLVH�DQG�FXPLQ��DQG�KDYH�RPLW�
WHG�WKH�ZHLJKWLHU�PDWWHUV�RI�WKH�ODZ��MXGJ�
PHQW��PHUF\��DQG�IDLWK����0DWW���������
VD\V�WKH�/RUG�-HVXV�WR�WKH�UHOLJLRXV�SHR�
SOH�RI�+LV�GD\� 

,W�LV�D�PRVW�HQFRXUDJLQJ�WKRXJKW�WKDW�
WKH�/RUG�LV�QRW�ZDLWLQJ�IRU�OHQJWK\�GLV�
SOD\V�RI�VHOI�FRQGHPQDWLRQ��SHQDQFH��RU�

7KRXJKWV�RQ�/RFDO�&KXUFK�³$OLYH-QHVV´���FRQWLQXHG�IURP�SDJH���� 

5HFRJQL]LQJ�7KRVH�7KDW�*RG�+DV�&DOOHG��FRQWLQXHG�IURP�SDJH���� 

EHHQ�JLYHQ�WR�GR��'DYLG��D�\RXQJ�
PDQ�� ZDV� DWWHQGLQJ� KLV� IDWKHU¶V�
VKHHS�ZKHQ�KH�ZDV�DQRLQWHG�NLQJ�
RYHU�,VUDHO� 

�� +H� UHVSHFWV� DXWKRULW\� DQG� GRHV�
QRW� SXVK� ERXQGDULHV�� (OLVKD� UH�
TXHVWHG� RI� (OLMDK� WKDW� KH� EH� DO�
ORZHG� WR� ILUVW� JR� KRPH� DQG� LQ�
IRUP�KLV�SDUHQWV�RI�*RG¶V�FDOOLQJ�
IRU� KLV� OLIH� DQG� WR� NLVV� WKHP�
JRRGE\H�� $SSDUHQWO\�� KH� ZDV� DQ�
XQPDUULHG�PDQ��VWLOO�OLYLQJ�XQGHU�
KLV�IDWKHU¶V�DXWKRULW\��,W�LV�D�PDUN�
RI� D� IDOVH� WHDFKHU� WR� GHVSLVH� DX�
WKRULW\�DQG�WR�VSHDN�HYLO�RI�GLJQL�
WDULHV����3HW�������� 

��� +H�DVVLVWV�WKH�HOGHUV�DV�UHTXHVWHG�
DQG� HQFRXUDJHV� WKHP� LQ� WKHLU�
ZRUN�� (OLVKD� DVVLVWHG� (OLMDK� LQ�
WKH� /RUG¶V�ZRUN� ���.JV�� ��������

$IWHU� WZR� \HDUV� RI�ZRUNLQJ� WR�
JHWKHU�� LW� ZRXOG� EH� (OLVKD�� RQ�
EHKDOI� RI� (OLMDK�� ZKR� ZRXOG�
DQRLQW� -HKX� DQG� +D]DHO�� WKH�
WDVNV�JLYHQ�(OLMDK�DW�0RXQW�+R�
UHE�� /RQJ� DIWHU� (OLMDK� GHSDUWHG�
KHDYHQZDUG� LQ� D� ZKLUOZLQG��
(OLVKD� ZDV� VWLOO� NQRZQ� DV�
³(OLVKD « ZKR� XVHG� WR� SRXU�
ZDWHU�RQ�WKH�KDQGV�RI�(OLMDK�����
.LQJV������� 

 
 7KRVH� ZKR� DUH� HOGHUV� DQG� WKRVH�
ZKR�PD\� EH� UHFRJQL]HG� DV� HOGHUV� DUH�
QRW� SHUIHFW� PHQ�� EXW� WKH\� VKRXOG� EH�
EODPHOHVV� DQG� EURWKHUV� RI� KLJK�PRUDO�
FKDUDFWHU��$�SURVSHFWLYH�HOGHU�H[KLELW�
LQJ� VXFK� TXDOLWLHV� DQG� GHPRQVWUDWLQJ�
WKH�DERYH�EHKDYLRU�LV�PRVWO\�OLNHO\�WKH�
PDQ� WKDW� *RG� KDV� UDLVHG� XS� IURP�

DPRQJ� +LV� VKHHS� WR� VKHSKHUG� +LV�
VKHHS� �$FWV� �������� 5HFRJQL]LQJ� LQ�
KDVWH� D�PDQ�ZKRP�*RG� KDV� QRW� FKR�
VHQ�� ZLOO� EH� RQH� RI� WKH� PRVW� SDLQIXO�
PLVWDNHV�DQ�DVVHPEO\�FDQ�PDNH��+RZ�
HYHU�� HQJDJLQJ� LQ� SUD\HU� DQG� FDUHIXO�
REVHUYDWLRQ�ZKLOH�ZDLWLQJ�RQ�WKH�/RUG�
WR�PDNH�LW�REYLRXV�WR�HYHU\RQH�ZLOO�EH�
WKH�VDIH�DSSURDFK�LQ�UHFRJQL]LQJ�WKRVH�
+H�KDV�FDOOHG�WR�VKHSKHUG��� 



7+(�60$//�35,17 
6SDQLVK�VXEVFULSWLRQV��JR�WR�ZZZ�DSXQWHV-
SDUD-DQFLDQRV�RUJ� 

6XEVFULSWLRQ�IHH��:H�WUXVW�WKH�/RUG�IRU�WKH�
IXQGV�WR�SXEOLVK�(61��,I�\RX�ZRXOG�OLNH�WR�
EH�RQH�RI�WKH�LQVWUXPHQWV�*RG�XVHV�WR�VXS�
SRUW�WKLV�PLQLVWU\��SOHDVH�PDLO�\RXU�JLIWV�WR�
WKH�DGGUHVV�EHORZ��SD\DEOH�WR��-DFN�6SHQGHU��
)HHGEDFN�FRPPHQWV�DUH�ZHOFRPHG� 

%DFN�LVVXHV�RI�(61�FDQ�EH�IRXQG�LQ�WKH�
RQOLQH�DUFKLYHV�DW�
ZZZ�HOGHUVVKRSQRWHV�FRP� 

&RQWDFW�,QIR��(OGHUV¶�6KRS1RWHV�� 
F�R�����'RROLWWOH�'U��%HWKDQ\��&7����������
86$����HPDLO���DODQ�V#\DKRR�FRP 
3KRQH�����-���-������ 

3XEOLVKHU�(GLWRU��-DFN�6SHQGHU 
(GLWRULDO�DVVLVWDQFH��5XWK�5RGJHU 
/D\RXW��7HFKQLFDO�$VVW��6KHUUL�-DVRQ 

³%H�VKHSKHUGV�RI�*RG¶V�IORFN�WKDW�LV�XQGHU�\RXU�FDUH��VHUYLQJ�DV�RYHUVHHUV�«´���3HWHU����D�1,9 

6SHFLILF�%LEOH�YHUVLRQV�XVHG�DUH�LQGLFDWHG�DW�
WKH�ILUVW�TXRWDWLRQ�LQ�HDFK�DUWLFOH�� 

1RWH��$OO�ZRUGV�UHIHUULQJ�WR�*RG�KDYH�WKH�
LQLWLDO�OHWWHU�FDSLWDOL]HG��:KLOH�WKH�RULJLQDO�
ODQJXDJHV�RI�WKH�%LEOH�GR�QRW�XVH�FDSLWDOL]D�
WLRQ��WKLV�LV�WKH�FRQYHQWLRQ�LQ�VRPH�WUDQVODWLRQV�
EXW�QRW�LQ�RWKHUV��6R�DW�WLPHV�WKHUH�PD\�EH�
LQFRQVLVWHQFLHV�LQ�XVDJH�LQ�(61�DUWLFOHV�� 

��&RS\ULJKW�(OGHUV¶�6+23127(6��������
3HUPLVVLRQ�LV�IUHHO\�JUDQWHG�IRU�PDNLQJ� 
FRSLHV�RI�(61�DUWLFOHV�SURYLGHG�QR�FKDQJHV�
DUH�PDGH�WR�WKH�FRQWHQW�� 

 

(OGHUV¶�6+23127(6�LV�SXEOLVKHG�EL-
PRQWKO\�LQ�(QJOLVK�DQG�6SDQLVK��:H�VHHN�WR�
VHUYH�HOGHUV�E\�SXEOLVKLQJ�VKRUW�DUWLFOHV�WKDW�
FDQ�EH�UHDG�LQ�EULHI�³VLWWLQJV¶�DQG�WKDW�DUH�
LQWHQGHG�WR�SURYLGH�SUDFWLFDO�WHDFKLQJ�IURP�D�
ELEOLFDO�SHUVSHFWLYH�� 

(-PDLO�VXEVFULSWLRQV��YLVLW�RXU�ZHE�VLWH 
DW��ZZZ�HOGHUVVKRSQRWHV�FRP��,VVXHV�ZLOO�EH�
VHQW�YLD�H-PDLO�DV�DQ�DWWDFKPHQW�ZKLFK 
FDQ�EH�SULQWHG�GRZQ�RU�UHDG�RQOLQH��)HHO 
IUHH�WR�SDVV�(61�RQ�WR�RWKHUV��(-PDLO 
VXEVFULSWLRQV��DV�RSSRVHG�WR�³SRVWDO-PDLO´� 
KHOS�XV�UHGXFH�WKH�FRVWV�LQ�SXEOLVKLQJ 
(61� 

3RVWDO-PDLO�VXEVFULSWLRQV��,I�\RX�DUH 
XQDEOH�WR�DFFHVV�WKH�LQWHUQHW�FRQYHQLHQWO\� 
ZULWH�XV�DW�WKH�DGGUHVV�EHORZ�DQG�ZH 
ZLOO�VHQG�LW�YLD�SRVWDO-PDLO��*URXS�VXEVFULS�
WLRQV�DUH�DOVR�DYDLODEOH�YLD�SRVWDO-PDLO��3OHDVH�
LQGLFDWH�KRZ�PDQ\�\RXU�JURXS�ZLVKHV�WR�UHFHLYH� 

: KHQ�VRPH�SHRSOH�KHDU�WKH�ZRUG�³FKXUFK´�WKH\�WKLQN�RI�
IRXU�ZDOOV��SHZV�DQG�D�SRGL�

XP��EXW�ZKHQ�,�WKLQN�RI�FKXUFK�,�WKLQN�
DERXW�WKH�SHRSOH��WKH�%ULGH�RI�&KULVW��
:DWHUEXU\�&KULVWLDQ�)HOORZVKLS��:&)��
LV�D�IDPLO\�WLHG�WRJHWKHU�E\�ORYH�IRU�RQH�
DQRWKHU�DQG�&KULVW��IRUPLQJ�D�FRQWLQX�
RXV�FLUFOH�RI�DGRUDWLRQ�IRU�RXU�6DYLRU��,I�
\RX�GLJ�LQWR�WKH�PHDQLQJV�RI�WKH�PHV�
VDJHV�VSRNHQ�RQ�6XQGD\V��\RX�ILQG�WKH�
IRXQGDWLRQV�RQ�ZKLFK�ZH�&KULVWLDQV�
EXLOG�RXU�OLYHV�DV�WKH�ERG\�RI�
&KULVW���DQG�WKH�KRSH�IRU�RXU�IXWXUH� 

1RZ��RI�FRXUVH�WKH�ORYH�DQG�DGRUD�
WLRQ�IRU�&KULVW�UHDFKHV�IDU�EH\RQG�WKH�
GRRUV�RI�RXU�EXLOGLQJ��,W
V�QRW�KLGGHQ�
ZLWKLQ�WKH�ZDOOV�RI�WKH�EXLOGLQJ��LW
V�
KLGGHQ�ZLWKLQ�WKH�KHDUWV�RI�WKH�VDLQWV��
DQG�ZKHQ�WKH�VDLQWV�JDWKHU�WRJHWKHU�LW�
RYHUIORZV�LQWR�DQ�DEXQGDQFH�RI�DGPLUD�
WLRQ�IRU�-HVXV�&KULVW���5HFHQWO\�D�PDQ�
VKDUHG�WKDW�KH�ORRNHG�IRUZDUG��DOO�ZHHN�
ORQJ��WR�PHHWLQJ�WRJHWKHU�WR�UHPHPEHU�
&KULVW¶V�VDFULILFH��,VQ
W�WKDW�KRZ�ZH�DOO�
VKRXOG�IHHO" 

7KH�FKXUFK�LV�D�SODFH�ZKHUH�\RX�
KDYH�WKH�RSSRUWXQLW\�WR�VHUYH�WKRVH�
DURXQG�\RX��:&)�RIIHUV�PDQ\�DUHDV�LQ�
ZKLFK�WR�VHUYH��LQFOXGLQJ��WKH�OHDGHU�
VKLS��HOGHUV�DQG�GHDFRQV���DQG�PLQLV�
WULHV��VXFK�DV�9%6��*LUOV�IRU�*RG��$FW�
/LNH�0HQ��DQG�WKH�&KULVWLDQ�VFKRRO� 

7KH�OHDGHUVKLS�RI�WKH�FKXUFK�LV�
YHU\�FUXFLDO��IRU�LI�WKH�OHDGHUVKLS�LV�
ZHDN��WKH�VDLQWV�ZLOO�EH��,�DP�VR�WKDQN�

IXO�WKDW�:&)�KDV�OHDGHUV�ZKR�FDUH�VR�
PXFK�DERXW�WKH�SK\VLFDO�DQG�VSLULWXDO�
KHDOWK�RI�WKH�FKXUFK��OHDGHUV�ZKR�ORYH�
&KULVW�ZLWK�DOO�WKHLU�KHDUW�DQG�VWULYH�WR�
KHOS�HDFK�PHPEHU�RI�+LV�%RG\�EH�
FRPH�PRUH�OLNH�+LP�� 

$QRWKHU�DUHD�LQ�ZKLFK�WR�VHUYH�LV�
9%6��9DFDWLRQ�%LEOH�6FKRRO���D�ZKROH�
ZHHN��GHGLFDWHG�WR�VHUYLQJ�WKH�/RUG�
E\�PLQLVWHULQJ�WR�FKLOGUHQ�DQG�WKHLU�
SDUHQWV��,W
V�WUXO\�DPD]LQJ�WR�ZDWFK�DV�
\RXQJ�FKLOGUHQ�DUH�OHG�WR�&KULVW�
WKURXJK�PDQ\�GLIIHUHQW�GHPRQVWUD�
WLRQV�RI�WKH�VDOYDWLRQ�PHVVDJH��$OO�
ZHHN�ORQJ�ZH�KDYH�SHRSOH�RI�WKH�
FKXUFK�SUD\LQJ�GDLO\�IRU�WKH�VDOYDWLRQ�
RI�WKRVH�FKLOGUHQ��DQG�WKHLU�SDUHQWV���
,W
V�YHU\�HQFRXUDJLQJ�WR�NQRZ�WKDW�RXU�
ZRUN�DQG�SUD\HUV�DUH�QRW�LQ�YDLQ�� 

*LUOV�IRU�*RG�DQG�$FW�/LNH�0HQ�
DUH�FKLOGUHQ¶V�PLQLVWULHV�LQ�ZKLFK�RQH�
FDQ�VHUYH��0HHWLQJ�RQ�)ULGD\�QLJKWV�
IRU�D�WLPH�RI�IHOORZVKLS�DIWHU�D�ORQJ�
ZHHN�LV�YHU\�XSOLIWLQJ��QRW�WR�PHQWLRQ�
IXQ����$FW�/LNH�0HQ�LV�GHGLFDWHG�WR�
WKH�WUDLQLQJ�RI�ER\V�DV�WKH\�OHDUQ�
PDQ\�GLIIHUHQW�SK\VLFDO�DQG�VSLULWXDO�
FUDIWV��*LUOV�IRU�*RG�LV�GHGLFDWHG�WR�
WHDFKLQJ�JLUOV�DERXW�WUXH��LQZDUG�EHDX�
W\�DQG�KRZ�WR�EHFRPH�D�ZRPDQ�DIWHU�
*RG¶V�RZQ�KHDUW��D�ZRPDQ�VXFK�DV�WKH�
RQH�PHQWLRQHG�LQ�3URYHUEV���� 

7KH�ELJJHVW�PLQLVWU\�RI�:&)�LV�
WKH�&KULVWLDQ�VFKRRO��:DWHUEXU\�&KULV�
WLDQ�$FDGHP\��)RU�DOPRVW����\HDUV��
PDQ\�OLYHV�KDYH�EHHQ�GHGLFDWHG�WR�WKH�

:LYHV¶�&RUQHU 
0\�/RFDO�&KXUFK������������������������������������������������������������������������������������������������������������������������������������������E\�6\GQH\�1LHOH 

EXLOGLQJ�DQG�EHWWHUPHQW�RI�RXU�VFKRRO��
7KHLU�VHUYLQJ�KDV�GHILQLWHO\�QRW�EHHQ�LQ�
YDLQ��:LWK�ELEOLFDO�SULQFLSOHV�WLHG�LQWR�
HYHU\�DVSHFW�RI�WKH�VFKRRO��HDFK�VWXGHQW�
KDV�WKH�SULYLOHJH�RI�OHDUQLQJ�PRUH�RI�
RXU�6DYLRU�WKURXJK�WKH�ZRUNERRNV�DQG�
DOVR�WKURXJK�WKH�FRQGXFW�RI�WKH�PHQ�
DQG�ZRPHQ�LQ�DXWKRULW\�� 

2YHUDOO��:&)�IROORZV�WKH�SULQFL�
SOHV�PHQWLRQHG�LQ�$FWV�������³$QG�WKH\�
FRQWLQXHG�VWHDGIDVWO\�LQ�WKH�DSRVWOHV
�
GRFWULQH�DQG�IHOORZVKLS��DQG�LQ�EUHDN�
LQJ�RI�EUHDG��DQG�LQ�SUD\HUV�´�$V�ZH�
PHHW�HDFK�6XQGD\�PRUQLQJ��ZH�DUH�
UHPLQGHG�RI�&KULVW¶V�VDFULILFH�DV�ZH�
SDUWDNH�RI�WKH�EUHDG�DQG�FXS��$V�ZH�
KDYH�ZLWQHVVHG�WKURXJK�PLQLVWULHV�OLNH�
*LUOV�IRU�*RG��$FW�/LNH�0HQ��9%6��DQG�
:&$��RXU�SUD\HUV�VXUHO\�GRQ
W�JR�XQ�
KHDUG�WR�WKH�HDUV�RI�RXU�+HDYHQO\�)D�
WKHU���� 

������+HOSIXO�/LQNV� 
 

KWWSV���ZRUOG�ZQJ�RUJ 
 

6HOI-GHVFULEHG�DV 
 

:25/'�UHSRUWV�WKH�QHZV�IURP�D�
&KULVWLDQ�ZRUOGYLHZ��LQWHUSUHWLQJ�
ZRUOG�HYHQWV�XQGHU�WKH�UHDOLW\�RI�

WKH�&KULVWLDQ�IDLWK 


